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Listing of Claims 
(Cancelled) 

65. (Currently amended) A method of creating and trading a group of at least first and second 
related financial products, comprising: 

(a) identifying an interest rale, said interest rale having a first value corresponding to a 
value of the interest rate at a first time; 

(b) identifying an expirj^ and a fixed payout; 

(c) identifying a first premium to be paid by a buyer of the first financial product 
when the first financial product is issued; 

(d) selecting a first value change in the interest rate, wherein the first value change 
comprises an absolute change in value of the interest rate and a direction of change in value 
of the interest rale; 

(e) subsequent to the identifying of the fixed payout in step (b), executing a first 
transaction between a seller and the buver of the first financial product wherein the seller 
receives r e c e iving the first premium from the buyer of the first financial product and in 
exchange agrees to pay the buver o f. wh e r e in said first financial product is worth the fixed 
payout amount to th e buy e r of th e firra financ i al product if, between the first time and expirj^ 
the value of the interest rate meets a first strike rate, wherein the first strike rate is a sum of 
the first value and the first value change; and wherein said first financial product is worth 
nothing to the buyer of the first financial product if, between the first lime and expir\% the 
value of the interest rate fails to meet the first strike rat e: and wherein the seller represents the 
onlv counterparty of the buver of the first financial product in the first transaction : 
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(0 identifying a second premium to be paid by a buyer of the second financial product 
when the second financial product is issued, wherein the second premium is different from 
the first premium; 

(g) selecting a second value change in the interest rate, wherein the second value 
change is different from the first value change, and the second value change comprises an 
absolute change in value of the interest rate and a direction of change in value of the interest 
rate; 

(h) subsequent to the identifying of the fixed payout in step (b), executing a second 
transaction between the seller and the buver of the second financial product wherein the 
seller receives rocoivina the second premium from the buyer of the second financial product 
and in exchange agrees to pav the buver o f wherein said second financial product i s worth 
the fixed payout amount to th e buy e r of th e s e cond financial product if, betw^een the first time 
and expiry, the value of the interest rate meets a second strike rate, wherein the second strike 
rate is a sum of the first value ajid the second value change; aad- wherein said second 
financial product is worth nothing to the buyer of the second finajicial product if, between the 
first time and expir>*, the value of the interest rate fails to meet the second strike rate : and 
wherein the seller represents the only counterparty of the buver of the second financial 
product in the second transaction: and 

(i) providing a common electronic platform where a plurality of buvers purchase fef 
trading each of the related financial products in the group , and wherein said plurality of 
buvers include one or more buvers that are not counterparties to the first or second 
transaction . 
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66. (Previously presented) The method of claim 65, wherein said financial product is offered 
on a trading exchange, and may be accepted by another participant in the trading exchange. 

67. (Currently amended) A machine-readable medium for creating and trading a group of at 
least first and second related financial products, the medium having instructions stored 
thereon which when executed by a processor, cause the processor to: identify an interest rate, 
said interest rate having a first value corresponding to a value of the interest rate at a first 
time; identify an expir> and a fixed payout; identify a first premium to be paid by a buyer of 
the first financial product when the first financial product is issued; select a first value change 
in the interest rate, wherein the first value change comprises an absolute change in value of 
the interest rate and a direction of change in value of the interest rate; and subsequent to when 
the fixed payout is identified, execute a first transaction between a seller and the buver of the 
first financial product wherein the seller receives receive the first premium from the buyer of 
the first financial product and in exchange agrees to pav the buver o f : wh e r e in said first 
financial product is worth the fixed payout amount to th e buyer of the fin s t financial product 
if, between the first time and expir\', the value of the interest rate meets a first strike rate, 
wherein the first strike rate is a sum of the first value and the first value change; aftd- wherein 
said first financial product is worth nothing to the buyer of the first financial product if, 
between the first time and expir>^ the value of the interest rate fails to meet the first strike 
rat e: and wherein the seller represents the onlv counterparty of the buver of the first financial 
product in the first transaction : identify a second premium to be paid by a buyer of the second 
financial product when the second financial product is issued, wherein the second premium is 
different from the first premium: select a second value change in the interest rate, wherein the 
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second value change is different from the first value change, and the second value change 
comprises an absolute change in value of the interest rate and a direction of change in value 
of the interest rate; and subsequent to when the fixed payout is identified, execute a second 
transaction between a seller and the buver of the second financial product wherein the seller 
receives r e ceive the second premium from the buyer of the second financial produc t and in 
exchange agrees to pav the buver o f : wh e r e in said second financial product is worth the fixed 
payout amount to th e buyer of the second financial product if, between the first time and 
expiry, the value of the interest rate meets a second strike rate, wherein the second strike rate 
is a sum of the first value and the second value change; and- wherein said second financial 
product is worth nothing to the buj'er of the second financial product if, betw^een the first time 
and expir>', the value of the interest rate fails to meet the second strike rat e: and wherein the 
seller represents the onlv counterpartv of the buver of the second financial product in the 
second transaction: and provide a common electronic platform where a plurality of buvers 
purchase for trading each of the related financial products in the group , and wherein said 
plurality of buvers include one or more buvers that are not counterparties to the first or 
second transaction . 

68. (New) The method of claim 65, wherein the first financial product and the second 
financial product correspond to digital options with outcome states that are not mutually 
exclusive. 
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69. (New) The machine-readable medium of claim 67, wherein the first financial product and 
the second financial product correspond to digital options with outcome states that are not 
mutually exclusive. 



6 



